tfaujl ff. r>. (Ti.qiT. )-72 


REGISTERED No. D. (D.N.1-72 



9fFTcT 

ttfoe (Bate tte of <3r»lia 


STRimTW 

EXTRAORDINARY 


VTFT Il-Vl 3 —^T-^I (••) 
PART II—Section 3—Sub-section (il) 


snfeprr ^ strifer 
PUBLISHED BY AUTHORITY 

tfo 348 ] ftm*, StTOT 11 , 1983 /uOT 20 , 1905 

No* 348] NEW DELHI, THURSDAY, AUGUST 11,1983/SRAVANA 20, 1905 


VTRT # T V& tfWT Tt ^ ^ ^ ^ 

TWT 

Separate paging h given to this Part in order that It may be filed as a separata 

compilation 


fer 

(anferT Tnf fem) 

(rnr r Jnrnr) 
arfer^n 

fent, ii anrwr, 1983 

If 3 . an. 574 (sr) :—w: , HTTTT Tt «ti*n«*vciT 

li*l*H V 'S| M.ftflWM P<T • ^ ftT! ft 5*T 

arm tt ^ P-ilW aniTfr vm fWT t. 5171 
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fa>) ^ IVthr fr 14 f#faf fa Rp?, 
fa# fa ^rfa warr ' 'farcer arfafa’ ’ 
tut f rirfafa ritet#)- fa jrt 
wtt rr far # fan nnrr ffarrsfiT ffarf- 
tw fafafa artr ^rfaw flfa fa sifafaw 
w nfa fafmr nfa ?rr ffairr nr i 

(*fa fafa# rfan ffarmr arfatr fa fa 
3 fam annr rt stor nn fafarr ottvtt 

f amr faffar afafr i 

fa) fa# fafa nfarfr ^trar Rfa' *nfafa smi 

ffafa nfafa RRar swnnr fa fan fair 

TT qfa# T#RT RRfa RRR '■( ^ dn 

3 RRTT 3 FrfafaR *T fam RUE RR SR) 4 +| +q 

4 NT fa Tnrnrfam fR^rwurTR fa ffarr fair 

RTT fa# RTRT RTRRr I 

fa) fafafar mrrfaR ttrrt 3 mrr mfa Rfafa 
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fa nn fafanffar swrt fa a ra n r c nfa 
nrfaPr fa fafa fa hr r rrt -jnfan i 

(fa fa fa# nra[ rwr 3rrnfa ffarmr spfatnff 
fa nfa rr> fa mifafa fa ffan (fair Tfir fa# 

# RTfaT far# FT# Rfafa | 

(fa tpp P 4 U 4 H srfaR ,# ffat ffaPRR STfau - it 

3 lfafa?r fa# Rfafafa f## 5 TR! 5 TTT STRaT RR 

fa 4 HfaFfari fa faw am fafar far af#- 

wffa fa fni ffa#RR ffaTT RTT TTRi RT 
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3 R, fapr RPR RRlfatfnr fanfaffafaf fa 
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sw»n fa ffar^ afa 1 1 , # "ffaffaNn 
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arawr rt Wrfnr fafanffaf fafar mr 
fafa i” 

(3) n-ffar Rfi fa w (fa fa nr m rrt ?n? 

(fa far f#m nTTTRr, yfafa :— 

“ (fa Rf# rM# fanfa fnfa srSfan^frr fa 
R R T r ' n r ffafn ffaw far fart 3 TTHTCT 
fVnfrr ^cmr fa nf fa, fani ttr [fafaq- 
fan*T fa am Id fad I STTT fadT fat ffar n# 

nfa fnmr iwttE an f^faw m 

Rfafal” 

(4) nr-ffaV 322 fa pi (1) fa ' ' umfa' ar rt (srrr: 

fa tT d R fa fa)' ’ RTSfa fa WTT ffafafafw SIR 
far f#R nfafa, sirfa^r ;— 
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airtRSfnft fa RTR arfaq- nq- # dRfar fa*' 
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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(Stock Exchange Division) 
NOTIFICATION 
New Delhi, the 11th August, 1983 

S.O, 574(E). —Whereas the Central Government 
has received a request in writing from the Calcutta 
Stock Exchange Association Limited, Calcutta that 
the bye-laws made by it may be amended. 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-section (1) of section 10 of the-Secu¬ 
rities Contracts (Regulation) Act, 1956 (42 of 
1956), the Central Government hereby makes the 
amendments to the bye-laws of the Calcutta Stock 
Exchange Association Limited, Calcutta specified 
in the Schedule below, and in pursuance of the 
proviso to sub-section (4) of that section the Central 
Government, in the interest of the trade, and to 
facilitate performance of contracts in respect of 
specified shares without delay hereby dispenses with 
the condition of previous publication of the said 
amendments to the bye-laws. 

SCHEDULE 

In the bye-laws of the Calcutta Stock Exchange 
Association Limited, Calcutta,— 

(1) in Byc-law 52, at the end of the existing 
clause (ii) the following proviso shall be added, 
namely,— 

“Provided however that in the case of such 
shares as may be designated by the Com¬ 
mittee as “specified shares”, delivery and 
payment may be extended or postponed 
by the Committee by further periods of 
14 days each, so that the overall period 
does not exceed 90 days from the date 
of the contract.” 

(2) after Bye-law 57, a new bye-law 57A shall 
be added, namely,— 

“Bargains in Specified Shares 

57A. Unless otherwise determined by the Com¬ 
mittee, bargains in specified shares will be perform¬ 
ed in the following manner : 
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(a) All bargains shall be settled every fourteen 

days hereinafter called a Settlement 
Period by delivery and payment or as the 
Committee may from time to time pres¬ 
cribe in addition thereto or in modifica¬ 
tion thereof. 

(b) The Committee shall fix in advance the 

first and last business day for each settle¬ 
ment period. 

(c) The bargains may be for spot delivery or 

for hand delivery or for special delivery 
or for the settlement but unless otherwise 
stipulated when entering into the bargain, 
all bargains shall be deemed to be for the 
current settlement. 

(d) Bargains in other than the prescribed trad¬ 

ing unit or multiples thereof shall be 
deemed to be for hand delivery as defined 
in Bye-law 52 (ii). 

(e) Bargains made for a period beyond the 

current and ensuing settlement periods 
shall be void. 

(f) Bargains carried over from one settlement 

to another shall be at the making-up price 
fixed for any security by the Executive 
Director or in his absence by the Secre¬ 
tary. 

(g) Bargains entered into during the settlement 

period may be closed by purchase or 
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sale or carried over to the next settle¬ 
ment period with payment of charges. 
All other bargains which remain out¬ 
standing must be performed by delivery 
and payment on the days fixed for the 
purpose. 

(h) All the provisions in these bye-laws and 
regulations which are at present applic¬ 
able to the settlement of bargains in 
cleared securities and which are not in 
conflict with the above will apply mutatis 
mutandis to the settlement of bargains 
in specified shares.” 

(3) after clause (b) of Bye-law 75, a new clause 
(e) shall be added, namely,— 

“(c) if in the opinion of the Committee an 
emergency of the type referred to above 
has arisen in any security it may be a 
special resolution regulate the backward¬ 
ation charges payable to the buyer by the 
seller.” 

(4) in clause (i) of Bye-law 322, after the words 
“of the Exchange", the following words shall be 
added, namely,— 

“or in which the claimant has either not paid 
himself or colluded with the defaulter in 
the evasion of margin payable on 
bargains in any security”. 

[F. No. 2|7|SE|83] 
N. K. SENGUPTA, Jt. Secy. 
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